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CEO D MACXAY
New York Ejrfunt-
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I4 tin 1

MACKAY Co
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Nassau and Cedar Streets New Yorl
1 3 Congress Street Boston

Dealers in U S Government Bonds

other Investment Sccuritiej

Deposit and interest allowed

Mem Vemn Cc Co Pi-

Tb 15rclioiO id i V

Redmond Co
UAXKEHS

Letters of Credit
iallabl In all put of the world

N W HARRIS CO
flANKERS

BONDS FOR INVESTMENT
Pine itreet Corner William

Chteano NEW YORK Boston

HAVEN CLEMENT
BANKERS AND BROKERS

I Nassau St Cor Wall 8t
M mber ef the New Yotlf S4otk Exch rs

BONDS STOCKS COTTON BRAIN

AT FULL PRICE

50000
flat Gilo W Virginia Plttibur

45 of 19901 Int A O

VNLISTTU IIOM1

Dominick Williams
49 WALL STREET

DIVIDKNDS ANU INTHnKST

TIlE ALUANCE RRALTV COMPANY
Ne f York prll 1008

The of Directors ol ttiH Company a
Ibl d y declired n dlvl

of one and one half per rent nnllsCanlu
10

The Transfer trill be closed at P M
10 and will 17 100-

6JO1IV CAIIUSlX Secretary

USE CALLATIX ATfOAl
of tae CIty of New Vori-

cTlwMth nlrldend-
ew York March Z I90

The Plrertort of this flank have this day d-

elired a dividend of SIX PKH CtXT tilpayable on and after April th to stock
of record it S M

fiCOHOK B Cashier

AMKK1CAN TFUK1IIO K A TKLUOItAPH-
rOMPANT

A Dividend of One and a Half Dollurs per share
Kill be paid on Kiturilav Aprt IS IMS to stuck
holders of record it the close cf business oa rrt
diy liirea 17 IKS

The triDtfer hooks will I dosed ram Uarcli-
II to April 1 1901 boU days Included-

WIUJAM K IHIVin Treuure-

rElECnOMB ANU MKETTNKS

Office ol
THE LAKE SHORf AM MICHIGAN SOUTHERN

RAILWAY COMPANY
Clnelind Oaln April Ut 100V-

NOTJCB IS HEHEBV O1VTN tbit the Annunl
of the ivockbolderx of inl company for

the election of Directors and for the ol
such otter butlneu as may be broucul before toe
meellns will be held at the principal office of the

In Oenland on the FIRST
WEDNESDAY ibelnir the Srd OP MAY l o-

at 10 oclock A M The poll irtll continue opru for
hour thereafter

By order of the tloird of Director
DWKillT W PAnuCE

OFFICE OF THE NPW YORK LIFE INSURANCE
COM pAS V-

An election for Trutlen of the Fourth CUM sod
for Inspector of the next election will he held it
the of this Company on Wednesday
April 13th IW5 the hours ol 11 A M-

ind IJ U
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LKNGIMFllS

HMBYLLESBYCO-

ENGBNEERS
Design ccniinet and operate Hallway Ujbt

Hydraulic
Examinations and Reports

e Yeik Ufe liullitlnr CIIICAOtl ILMX-

OIriXACIAl OTKS

The stockholders of the American

companies In the middle West recently voted
to Increase the board of directors from
to IK members There were two vacancies

thB board eight
In the directorate Beven of places

by the election 01
n r there ttlll one vacancy

Francis 1 Pollock Llbrlcht llcnr
r Rinerson I Pray

fiherwood Thn company recently
a large amount of new

which will bn ued to take over the securities
of various fit traction and light com
tianle

A Forshar liMo announced
that tlicy wilt accept for

Herman Government loan loan I

for tiJonoWX aad hears 3H ir
to redeem ll Treasury 4s-

Th director of the Atchison Topeka
8anta FA Itallroad have

a director to fill the vacancy
ranged by the death of K Homer
Jlr vaa formerly a director but

o that li b put on
the

Gardiner A Co otTer In their
Investment circular a larto

or bonds and iruoranterd stocks

renonylvinla and Rock leland railroad
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tion IR4147-
Tbe c sh statement of the United Slates Treasurer

for April I
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TVXn
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Total
la national banka-
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Thovnnriinormvnt flrtt contained In
i morning newspaper that at a meeting

held late ywiUrdns afternoon directors
of the Union Paciflo Ilnllwny Company
hod called a special meeting of the ttock
holders of the company tie 6-

j nuthcrblng an additional
000000 f preferred stock Tn naturall
the topic of conversation
financial circle to ly It urns also in
evltobly at fir t treated as an unfavorable

market factor A dilution of
ouUtandlng quantity of either the com-
mon or the preferred shares of a corpora
thin logically depreiwes the prloe of
entire quantity thus placed in

i unct It Is mad In sucil a way as to offer
valunlilo eulscrlption prtvlkjgos to tat
stockholdorit cr Is clearly for the purpow
of Icing used for tho companys financla
advantage In the prevent

j terrrw of the proposed Iwue of no v stock pro
elude of course that there will be any
Ktockholdern rights of tho kind described
and no sUitrmcnt U made an to tho purpose
for which the money thus raled In to tx
devoted Wall Streets conjecture AS to
this purpose embraced In turn today tho
consummation of the supposed Union
PacificNew York Central deal and the
acquisition by tho Union Pacific company-
of a controlling or at a practically
controlling Interest In stock of the
Atchison the Illinois Central and other
railway companies The Union Pacific
has direct affiliations at present with alt

corporations and it in well known
purchases of the stock of one of

the companies named were made last year
for their individual account by capitalists
prominent In the Union Pacific manage
ment Alt that WM trustworthily made
known today concerning the matter was
that the money to be raised by the now
stock issue was not for purposes of further
Improvement of the Union Pacific property
and that the authority to issue the stock
won not asked in order to provide for gen
oral flnnnoing an Indefinite needs for it

arise In future hut wan to further
j of a certain specific plan

would 1 disclosed in due
with reasonable cer-

tainty that the purpose Is an wax intimated-
in the official call for tho stockholders
meeting the acquisition of stockarf other
railway corporations While tncreforo
Wall Street was not a little puzzled today
over this unexpected announcement it
inclined to the conclusion that the ex-

penditure of tho 100000000 In question
wa In fact the first deQnito step toward
a rearrangement and concentration of
Western railroad Interest following the
li olutlon of the Northern Securities

Company and which indeed hns long
been distinctly foreshadowed

TIle security market wa active
vigorous and strong course
brought further testimony to tho con-

fidence in business and financial affairs
that Ha no firmly at the bn e of the pre
ent range of security valuoi Particular
strength was again exhibited by the Indus-
trial shares There were almost sensational
upward movements In the American Smelt-
Ing and National Lead Mocks whim the
Amalgamated Copper American Locomo-
tive American Hugar Refining Interna-
tional Paper preferred and many other
well were heavily bought
The of the trading in quarter

however the advance in tho United
States Steel common and preferred stocks
for which ra detailed ft length in ths col-

umn yesterday abundant reason exists
The weekly report concerning
the Iron and steel trade published this
afternoon declared that the orders booked
by the steol companies throughout the
country were enormous those of the United
States Steel Corporation being now the
largest of while In some branches
the such that an effort has
befin made to purchase material in the
open market On the other hand the
railroad Ut of stocks was by no mean
neglected today the Atlantic Coast Line
IMiHville and Ntmhvllla and Southern
Railway stocks continuing their advance
while Canadian Pacific stock made an ex-

treme rise of 4 points The Louisville
and Nashvilles increase in gross earnings
for tho fourth week of March of tKdftU

in conjunction with the huge Increase
Southern Railways earnings for the

same as reported yesterday Illu-
strate our
railway systems The results of the munl-
ci al election In Chicago yesterday woe
without market influence
that municipal ownership on any Urge
scrtlo of local franchises In the city U im
poMltile In the present statu of the citys
finances Sterling exchange was some-
what stronger and call money rates
declined but a the news of the
Union Paciflo stock the most Im
portent item of financial Interest developing
during the day was Indubitably the pub-
lication of the crop reports of the States
of Mlfvjuri Kentucky and Ohio showing
a great Increase In the statistical
of winter In these States as com-
pared condition last year The
present condition too Is very largely
above the average of the season

New York Stock Kxotiancr Sales April
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COMMERCIAL

Cotton Dull but nrnirr tnfatorablr
Weather at the Houthllvcrpool Firm

Hotithcrn nnrrtnui ucht ncoclpli-
lleav Grain Firmer Shorta Cover

Nests FavoraMr Coflee quiet
anti Firm

WnnxtsDAT April s
cotton was unchanged Middling 81SC
New Orleans and Juir 840c No sales
Most of the southern spot market were
unchanged New Orleans 7 He Mobile
7 11iec Havannah 7ic Augusta TJic
Sales New Orleans JMO hales Mobile 300

Savannah Ml Augusta 1138
The receipts today were as follows

Today tail week 1 04

Port receipts zn 42l IW
4fl J7 47

J7JI lol lon
St foul 2 4S 4IUO
Houston us 10410 7

EstImated receipts
Tomerroa Laituttk IW4

Houston 4000S W StJt Ml-

Oalveston 7MO 8000 IOM
New Urlein IMOIIUOO IOW m

Total 2I000J4000 2 7 2M1-

TU total movement it tb thirteen principal
Interior towns wi as follows

Today Lttl week IW4
Receipt MBM 2770 2M-
Khlpnient 22271 72 4 4M7

total eiporu from ports were S4M4

to Mexico and Japan
future In New Orleans were ta follows

lltl IAU Clei Last
in lit int V

Usr 7M 7M 74 7 4H 74S
July 741 7M 74S 74
October 74X 7S4 710 70d 717

Futures here advanced t to t points but lost
part closlnr steady with Mir and
later months I to 4 Weber The estimated sale
were lOOflOO bile Prices aa follows

IHjhnl Lowest Cltrtna tell nIM-
Miy 77 770 770C77I 7 71C77
July 7OS 712 1 tlO1 Cl 7MC70C-
AtliUlU 7M 785 704 70 7BJ 7 S

October 7W 771 77 e777 7
7 714 7MC7 ti 78U782

cotton was uncbanted MId

bales Imports 14UX Futures declined t point
but rallied and advanced 2 lo J Prices aa follows

To am Yesterday 1 0-
4UirrbAprtl 4IS 412 7M
Mir Jua 411 417 771

421 411 741
SeptemberOctober 477 4JO

Partly to bad weather the nnnness
of the cotton market attracted remark It
now sad then but soon a bard spot l stench 1-

1recilli the well worn using about the hand of Iron
In the f lore of Iron Is there and not
too much of the vehet Iherecelpta continue
urge eiporlers and domeitlo spinner are evi-

dently buytni more cotton
fortne time belnf New Orleans beirtsb and lends-
a rood dil of very positive Ineffective bearish
Illerature renorti from some of the belt
cerUlaly Indicate that the si ea of ate

no smaller than la yeartbe predictIons
of a decreased acreice throUghoUt
Ibu In s manner value and
On lly there Is but a narrow
lion A German hitherto IdentifIed
with the tone tide wu reported to be wlllne
preparatory to taking a vacation New

Inc sclllne orderS Tnat centre
which bear operations

not only here bul In Liverpool
adrlMS were better than reportlne
Southern offerings small and eom Increase a
toe busmen fro l-

were reported In aad Oklahoma and
In the and eastern portion of the

two to tOUr weeks late may ba still
further retarded operators
burltie The Street bull was
October Will street houses were
burlne July and October Later on too New
Orleans buytnt here partly la
straddles and In raverlne on rains The
SOM sItuatIon teemed as linn as ever
Mlubhard Din A Co amId We are dU nriOlnt l-

rn ih srntll decrcwe In the t e of fenlllrers
shOwS by such omrltl return aa have been re-

ceived which lead us to look for a reduction of
hot over 6 r rent tot the ei OTi That the re-

dutlhn hnuld be so small Is i surprise after the
eT n which has been made the At
Untie State and the erect la to cause us to eXpect

rob
stile earlier In the year we therefore estimate

reduction In arreie at not over in per cent
Includlna the tohaeco and surar which
list irasnn was plute In cotton and which this
year with the comparatIve low for retIna
will nitiirilly rererl to other staples flo tar

Is though there Is et ample time
for the preparations o plant the area
thil l cuitlvited In rotlon No one
experts the to be u favorable aa that of

the most faranble la ten
on the other hand very unfavorable

weather cannot reasonably br antIcIpated
any estimate lor the eomloe crop must b-

b l on normal conditions
Sully boutbt July and October Prle

broker hou ht Julv Htmmlll 4 Co
and Jwithmev Co were buyers Weld 4 Co
and Hernan were sellers UcFaddeo-
bmkers both l and told

Pick Ores 4 Co slid We take the view that
at prices and under condition
there l little on to bit faith In the short

bearish fictor and the tnervaieof
liklnes Is the Overwhelming supply of
lu terror for holders It ls true that the acreage
miy not be on the icalr such aa advocated

New Orleans convention aeveril month ago
There will be of i reduction howsver

retch at lent 10 per cent While this decrease In
the area planted In cotton not be a rampantly
bullUh factor at lent It should result
traders from committIng themselves loo stronety
to short side A conservative view to take
of the new mIght be summed up u follow
A 10 per cent reduction In acreage a crop randl
lion cent poorer lau year owing to lbs
leas favorable conditions a falllne off
of s per cent production owing to a curtailment
of 20 per cent to lo the use of ferui-
Iter and yon have a possible decrease In the yield
of 2i per cent from year This Is not Intended
as a crop but whit may be expected
wtlb M they ire at present
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47 kr aad Berlin mk Corn sad oats were
quiet but firmer la sympathy with tbo rally ID
wheat The primary corn for two daiiwere ts ioo bush against KMbuO last year

Dull and ateady ales t oo bblt
Ilerelnti UBJO Wilt Winter
In Clears I4503I47S atrilfhti liJSeUJi-
Sprlnf In bbli clears I4uet470 patents IVMtt

Rio flour 4 ittSiJU
Illo on the iDol wu quiet at 7Uf for

No 7 tales ism 00
MO Futures were to thigher rinsing tteady Havre and Hamburg
were Hlo wia steady
Jlftd hIgher at Hd yaoo bio stock

SinIM was unchuired 7000

ItlQluit Locust Cloiln0
BM B44 C4 0 4 tt M

September oU eM eMiwiK lAiestuDecember 710 704 IMfc 10 7MB7IO
March 734 7 130 T 77ve77S

The tradlnr In coffee wai on a small seals and
there were no noteworthy developments Some
months on better cables
than expected continued modetale receipts at prt
man poInts and a small local

One firm said The market In now about half a
cent up from the point and 10 tar ai we ran

In the of A weak long Interest
hu been aorumulated rn tje advance On thicontrary II looks ai I f the situation a technldlstandpoint hid Improved rather thin otherwIse
for tt appears that both spot and contract
are In strong hands end tnal trade interests
stood ready to buy all the May contracts thrown
over In excbanre for the liter months at eiUtlnr
dlRerencea thus elImInating the fear depressIonu a result of rollers The
market will depend lurrdy on estimates of
the new crop which outhi to hula to rome In

received ao nlthourh made too early to be of
roach account do not Indicate a Brizlllin
crop tot next year tItan the one lust marketing

1ew should be Confirmed by liter estImates

pending reports of a poor next autumn
The market was dull and featureless

fn London tin advnnceil 10 tar spot while futures
declined 6s closIng at lisa ids 1131 I re
spectlvely Copper there advanced 5s ed closIng
at t7sfnr Prices
here a follows Copper like Pier
trolytle U c castIngs MHTmilJe lead
460C40nc ipeller c tin VWRVt7Uo The

June and July lie 7S J17
Spirits of Oara

moo to good strained roiln lOTVf
PIIOTJSIONI Lird rrtne Western

relined Continent 7 v south American Mll
Pork was quirt at IH24eilS7S for mess Tallow
4H 4 c Urewed bogs 7lie7 c Butler
Creimery flr t lIe Western firsts
Chicano April 8The ocenlnr to th
provision market sis furnIshed by the advance
Me In the of Receipts
but l ooo whereas saOOO was expected
was moderate later wIth sborta and tha
brat buyers
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Money on call 2K l per rent last Joan
S ruling price JJ per cent

for sixty
ercent

to ten months Commercial Is
quoted at SV per cent l
name and other names

K If percent
The forelim exchange market wan

The for remittance
continued urgent throughout the cessIon
while the or hill was
inadequate HUht sterling advanced more

a cent Potted rates were quoted
a 14as for lone hills and 4H for
Actual rates Lone Mill li8iMeiliMia
sight drafts i 63ai4J S and cable tran
fees Franc were quoted at 8IOt

for short Oulldem were quoted at 40
for and 40 3lt for

Domentlo exchantw on Xew York
Par Chlctfo Pnr Charleston flank

buylna par oelllmt l l o premium On
c premium dis-

count New Tic

premium L
San premium B-

tLoulle discount
In London per cent Rate

of discount In open market for short and
months bill 3 per cent Consols for

money closed at ni im for th account
at Olii Paris advices quote a at
09 francs J7K cnntlmet private rate of
discount 2 r cent on

exchange on London 20 marks 4X

private rate or discount It Hi per cent
New York Clearing house statement

S 7 fW4 balance tllser738i-
SubTreasury debit balance 1540103

Commercial or bar llv r In New
York Bar silver In london
2113led Mexican silver dollars were quoted

nivinritCo-

notnrtml Ttrn flr c Ant PitnHt
and Santa

F corn June
lllanoeHraltyauirtetly l April U-

Uvf Stock Market

irs tot exp
the Steers were In very lIght supply
sellmg loelle higher Ut and In

choICe rows strong medium and common grades
teady The yaroa were cleared Medium 10

latIn steers sold at per 100 lbs
steers at t4V et7 respective bulls at

W M sod o e extra si rows at
l4M a car of mlied cattle at tin IlreMcd

firm Ib for native Liver
ol and London cable quoted live cilUe hither

t per Ib welrht refrigerator
at MittsVit

rW of tomorrow TSfl beeves
of calves were 2032 brad ill for th-

niriet and about too hM4 were reported bark
slack and the general mattel vat barely

steady although some early ule it rather

Common to prime sold at I4M7JO per
01 a few choice at 1771 little calves

at tito tiJ Pressed calves slow at l IIc-

r Ib for city dressed veal with but few exceed
nr ll e eoynm dre eJ sold at MjlOe

eluding ears for and I0 for the
mattel talking with the tale itoek lit can on

were low but dipped sheep about
leidy a little
some lain arrivals were held over Common in-

oo4 unthorn sheep sold at IIJOJM 100

it UM to choice cupped sheep at ts to
and one bunch at tiM unibom lambs at I7-

M orllnur nIpped do at M40 nretaed mutton
yiw at iitlOtc per H dressed lambs sttsd

of hog were iTBS ked Including
a ear the market Price firm Coed
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